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Auditor’s Report On Quarterly Audited Financial Results and Year to Date Results of the Company

Pu n i of the SEBI (Listing Obligations and Disclosure Requirements

Pegulations, 2015

To,
The Board of Directors
Tarapur Transformers Limited

We have audited the quarterly financial results of Tarapur Transformers Limited ('the company) for the
guarter ended March 31,2017 and the year to date results for the period April 01,2016 to March 31,
2017, attached herewith, being submitted by the company pursuant to the requirement of Regulation
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. These quarterly
financial results as well as the year to date financial results have been prepared on the basis of the
interim financial statements, which are the responsibility of the company’s management. Our
responsibility is to express an opinion on these financial results based on our audit of such interim
financial statements, which have been prepared in accordance with the recognition and measurement
principles laid down in Accounting Standard for Interim Financial Reporting (AS 25 / Ind AS 34),
prescribed, under Section 133 of the Companies Act, 2013 read with relevant rules issued there under;
or by the Institute of Chartered Accountants of India, as applicable and other accounting principles
generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether
the financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accaunting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 in this regard; and
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(il) Give a true and fair view of the net profit/ loss and other financial information for the quarter ended
March 31, 2017{date of the quarter end) as well as the year to date results for the period from April 01
2016 to March 31, 2017 except in Annexure | Statement on Impact of Audit Qualifications.

For Raman S. Shah & Associates
Chartered Accountants

e
{CA Raman S, Shah)

Membership No .033272
{Partner)
F.R. No. 1198591W

Place: Mumbai

Date: 30™ May 2017
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ANNEXURE |

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - {Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2017
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

(Rs. In Lacs)
sl No. Particulars | Audited Figures Adjusted Figures
(as reported (audited figures after
before adjusting adjusting for
for qualifications)
- _ gualifications)
1. | Turnover / Total income 3072.69 3072.69
2. Total Expenditure o 3299.14 4069.19
3. | Net Profit/(Loss) ( 226.45) {996.50)
4, Earnings Per Share (1.16) {5.11)
5. Total Assets 10822.31 10822.31
6. Total Liabilities | 10822.31 10822.31
7. Net Worth 4966.35 3549.09
8. Any ather financial item(s) (as felt MIL NIL
appropriate by the management)

Audit Qualification (each audlt guaﬂﬂ_t_a_n_;'mn §g_g___§rg;elgl:

a) Details of Audit Qualification:
1) With regards to pending confirmation of balances:

The company has sent letters to customers in respect of trade receivables for confirming
balances outstanding as at March 31, 2017, but in most of the cases the customers have not
sent written confirmation confirming the balance outstanding as at March 31, 2017.

2) With Regard to pending confirmation of unsecured loans given:

The company has sent balance confirmation letters to parties who are not covered in the
register maintained under section 189 of the Companies Act, 2013, but in most of the cases the
company have not received written confirmation confirming the balance outstanding as at
March, 31, 2017. Further in respect of loans granted, repayment of the principal amount was
not as stipulated and payment of interest has also not been regular.

3) With regarding to provision of Interest payable to Canara Bank :

The Company has not provided for Interest payable to Canara Bank amounting to Rs. 738.50
Lacs for the year ended 31st March 2017, Also for the financial year 2015-2016 the company
has not provided for Rs. 619.62 lacs. The Company has also not made any praovision for penal
interest claimed by the bank. As a result the loss for the year ended 31st March 2017 is
\nderstated by Rs. 738.50 Lacs & current liabilities as at 31st March, 2017 are also understated
By Rs. 738.50 Lacs and reserves are overstated by Rs, 738.50 Lacs. As a result the accumulated
Reserves are overstated by Rs. 1358.12 lacs. The amount of penal in be quantified
as the details have not been received from the bank.




4) With regarding to provision of Interest payable to Dhanlaxmi Bank:

The Company has not provided for interest payable to Dhanlaxmi Bank amounting to Rs. 31.55
Lacs. for the year ended 31st March 2017. Also for the financial year 2015-2016 the company
has not provided for Rs. 27.59 lacs. As a result the loss for the year ended 31st March 2017 is
understated by Rs. 31.55 Lacs & current liabilities as at 31st March, 2017 are also understated
by Rs. 31.55 Lacs and reserves are overstated by Rs.59.14 Lacs

5) Wwith regarding Physical verification of Inventory:

The company has not conducted periodic physical verification of inventory at reasonable
intervals,

6) With regarding Non Payment of Statutory Dues:

The company is not regular in paying the Statutory dues regarding Service Tax, Income Tax,
Sales tax, Professional Tax etc.

b) | Type of Audit Qualification : Qualified D;;ininn

c) .j’-ré&uencv of qualification: Repetitive

d) For Audit Qualification(s) where the impact is quantified by the auditor, Management's
Views:

With reference to pointno 3 & 4 :

Based on the advice received by the company, it has been decided not to provide any
interest un liability of Canara Bank & Dhanlaxmi Bank .

e) | For Audit Qualification(s) where the impact is not quantified by the auditor:

i (il Management's estimation on the impact of audit qualification:

lii) If management is unable to estimate the impact, reasons for the same:
With reference to point no 1:

The Board considers all outstanding balance of customers as on 31st March, 2017 are
sibject wo provision.

With reference to point no 2:

Company has received balance confirmation from some of the Companies and is
vigorously following up with the rest of the borrowers. Company expects to receive
balance confirmation from all the companies to whomsoever advances have been
given, Efforis are made to regularize arrears and recovery against overdue principal
and interest.

With reference to point no 5!




With reference to point no 6:

Company had paid the Statutory dues though some of the dues has been delayed
because of the financial position

(iii) Auditors' Comments on (i) or (ii) above: Satisfactory

S_iﬂatnries

CEO / Managing Directors

CFO

Audit Committee Chairman

Statutory Auditor AL

Place: Mumbai

Date:30.05.2017 Ch

M. No. 33272




