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Statement of unaudited Financial Results for the Quarter ended on 30th June, 2018
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PARTICULARS QUARTER ENDED
Unaudited Audited Unaudited
30.06.2018 31.03.2018
I Income from Operations
a) Gross Sales/Revenue from operations 66,52 23936
bj Oiher operating income - -
d Revenue from opeurations (a+b}) 66,52 25936
& Other [ncome 55.23 12107
¢ Total Incomne 121.75 38043
2 Expenscs
at Cost of matenals consumed 46.11 151.96
b Purchase of stock in trade - 11640
§ Nanges in tnventones o iinshed goods, war s m progross
and stock in trade 20.16 8919
d) Excise duty on sale of goods - B
¢ Employee benefits expense 220y 0 10}
£} Finciial cosits 2.86 2478
) Depreciation and amorhsation expense w73 17679
h) Other expenses 15.64 74370
Total Expenses 127.30 130472
3 Profit\(Loss) from QOperations before Exceptional Items {1-2) 5.55) {924 29
3 Excepbonal frems - -
5 Profit\{Loss) befor tax {3-4) (5.55) {924.29)
6 Tax Expenses - 15.15
7 Net Profit/ (Luss) for the peried (5-6) (5.55) {93914
Cther Comprehensive Income
) Items tiat will be roclassified W profit or loss
i) Income tax an dems that will be reclassified © profit orloss
g Other Comprehenswve Income (Net o tax) - -
9 Total Comprehensive Income for the period (7+8} {5.55) {93944)
w Pad -up Equity Shive captal (face value of Rs 10/- vach) 1950.00 195000
11 Reserves exc]udmg Revaluation Resuvrves
12 Earning Per Sliare (In Rs}
4 Basic {003 o 82
L) Diluted {003}y (L8, 73]
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1 The sbove results were reviewed by Audit Committve and approved by the Board of direcirs of the Company at ks mceting held a
Mumbar on Mili August, 2018 and publishied in sccerdance wlih Regulation 33 of tie SEBI (Listmg Obligahons and Disclosure

Requirements) Regulations, 2015
The auditars hawve conducted a Linted Review " of the abov ¢ financlal results,

T

Reporting 2 defmed i Indhan Accounting Standard 108 {Inci-A5-108) is not appheable b the Company.
F The figures fur fhe quarter ended March 31, 2018 are balancing figures between audited figures m respect of full financial year and

unaudited published figares upto the third quarter

wn

The Company primarily deals in tlie business of manufacturing and repairs of Transformers as single segment hence Segment

Effective | July 2017, sales are recorded net of G5T whereas carlier sales were recorded gross of excise duty winch formed part of

expenses Hence, revenue fromn operations for the three month.y ended 30 fune 218 are not comparable with previous period

correspending figures

[ The lender Bank has ssued notwe dated 3070572015 u/s 13(2) oiSecurihzahon & Reconstruction of Financial Assets & Enforcement
ofSeurnty Interest Aet, 2002 and has sought @ rocdled the vntire outstanding amounts alleged b be T40 26 crores allegedly owing
by them by the company In view of Luega nosce and bscd uvn Legal advice recewved by the company 1 lias been dedded ot 1

pravide any interest on lability of Canara Bark we f 1z Apnl 2014

7 The lender Bank has ssued notwee dated 3171272015 ufs 13(2) of Securitization & Reconstruction of Finuncial Assets & Enforcement
of Security Interest Act, 2002 and has sought b recalied the entire outstanding amount alleged to be? 181 crores allegudly owmg o

Hiem by the compary  Inoview of Legal nutice and based on 1ol advice received by the company 1thas beon decided mut B provide
by pam 24 ) pany

any antereston hability of Dhanlaxom Bank wer Ist Apnl, 2015
8 Other income includes interest, ete

9 Previous period figures have been regrouped and reclassificd where necessary, v make them comparable wi

Place: Mumba
Date 14 08.2018
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DALAL & KALA ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR’S REVIEW REPORT

To The Board of Directors
TARAPUR TRANSFORMERS LIMITED

1. We have reviewed the accompanying statement of unaudited financial results of
TARAPUR TRANSFORMERS LIMITED (the “Company”) for the quarter ended june
30, 2018. (the “Statement”), being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFI)/FAC/62/2016
dated July 5 2016). Attention is drawn to the fact that the figures for the 3 months ended
31 March 2018 as reported in these financial results are the balancing figures between
audited figures in respect of the full previous financial year and the published year to
date figures up to the third quarter of the previous financial year. The figures up to the
end of the third quarter of previous financial year had only been reviewed and not
subjected to audit.

This Statement is the responsibility of the Company’s management and approved by the
Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standards 34 “Interim
Financial Reporting” (Ind AS 34”), prescribed under Section 133 of the Companies Act,
2013 read with the relevant rules issued thereunder and other accounting principles
generally accepted in [ndia. Our responsibility is to issue a report on the Statement
based on our review.

2 We conducted our review in accordance with the Standard on Review Engagement
(SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the financial statement is free of material misstatement. A review is limited
primarily to inquiries of Company personnel and analytical procedures applied to
financial data and thus provide less assurance than an audit. We have not performed an
audit and accordingly, we do not express an audit opinion.

3. The company has not provided for interest payable to Canara Bank amounting to
Rs.244.66 Lacs for the quarter ended 30th June, 2018. Also for the financial year 2017-
18, 2016-17 & 2015-16 the company has not provided for Rs. 880.35 Lacs, Rs. 73850 Lacs
& Rs. 61962 Lacs respectively. The Company has also not made any provision for
penal interest claimed by the bank. As a result the loss for the quarter ended 30th
June, 2018 5 understated by Rs. 24466 Lacs & Current liabilities are also understated
by Rs. 24466 Lacs and reserves are overstated by Rs. 244.66 Lacs. As a result the
accumulated Reserves are overstated by Rs. 248313 Lacs. The amount of penal
interest cannot be quantified as the details have  t been received from the bank.
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4. The Company has not provided for interest payable to Dhanlaxmi Bank amounting to
Rs. 9.80 Lacs for the quarter ended 30th June,2018. Also for the financial year 2017-18,
2016-17 & 2015-16 the company has not provided for Rs. 3608 Lacs, Rs. 31.55 Lacs &
Rs. 27.59 Lacs respectively. As a result the loss for the quarter ended 30th June, 2018 is
understated by Rs. 980 lacs & current liabilities as a 30th June, 2018 are also
understated by Rs. 980 Lacs and reserves are overstated by Rs. 105.02 Lacs.

5. loan given includes 6 interest free unsecured loans of Rs. 181.43 Lacs.

6. Based on our review conducted as above, nothing has come to our attention that causes
us b believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as modifeid by Circular No. CIR/CFD/FAC/62/2016 dated July 5,
2076, including the manner in which 1t is to be disclosed, or that it contains any material
misstatement.

For DALAL & KALA ASSOCIATES,
Chartered Accountants

‘H' mﬁ_‘,[‘)

(CA Anand Drolia)
Membership No. 036718
Partner

Firm Regn.No.: 102017W
Date: 14 August, 2018



