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The above results were reviewed by Audit Comittee and approved by the Board of directols of the compmy at its meeting held at Mumbai on

14th February,202O and published in accordance with Regulation 33 of the SEBI (Listing obligations md Disclosure Requirements) Regulations' 2015'

Theauditorshaveconducteda"LimitedReview"oltheabovefinancialresults'
The Company primrily deals in the business of muracturing and repairs of Trarofomers as single segment hence Segment Reporting as delined in

hdim Accouting Standard 108 (Ird-As-108) is not applicable to the Company'

The lender Bank has issued notice da tedgo/05/2015!/s 13(2) of Securitization & R{ostruction of Finmcial Assets & EnJorcement of seurity

lnEest Act, 2002 and has sought to recalled the entire oustmding amounts alleged to be Rs.40.26 crores allegedly owing to them by the company'

tn view oI lcgal notice md based on Legal advice rcceived by the company it has been decided not to provide any interest on liability

of Canara Bank w.e.f. 1st April, 2014.Further, on 22nd october 201& Cmara Bank sold factory premises at J 20, MIDC, boisar, including the

plant & machinery thereoo by m e Auction on "as is where is" basis for Rs. 321.50 Lacs. The accounting effect of the same has accoordingly been

given in the books of accotmts.

The lender Bank has issued notice date d31/12/2015t/s13(2) of Securitiation & Recoretruction of Financial Assets & Enlorcement of Security

Interest Act, 2002 and has sught to recalled the entire outstanding amomt alleged to be Rs.1.81 crores allegedly owing to them by the comPmy'

ln view of Legal notice and based on Legal advice received by the company it has been decided not to Provide any interest on liability of

Dhanlaxmi Ba* w.e.f 1st April, 2015. The Lender Bar* has taken Possession of the above said asset.

Other income includes Interest, Rent etc'
previous period figures have been regrouped md reclassified,where necessary,to make them comparable with cunent quarter figures'

Place: Mumbai

Date:14.02.mm
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DALAL & KALA ASSOCIATES
Chartered Accountants

LIMITED REVIEW REPORT

To The Board of Directors
TARAPUR TRANSFORMERS LIMITED

We have reviewed the accompanying statement of unaudited financial results of
TARAPUR TRANSFORMERS LIMITED (the "Company") for the quarter ended
December 31,2019.T11is Statement is the responsibility of the Company's management
and has been approved by the Board of Directors. Our responsibility is-to issue a report
on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 'Reaiew of lnterim Financial lnformation Performed by the
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstaternent. A
review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordiogly, we do not express an audit opinion.

The company has not provided for interest payable to Canara Bank amounting to Rs.
322.06 Lacs for the quarter ended 31't Dec, 2019. Also for the financial y"* i}1:&19,
20L7-18,20L6-L7,2015'16 & 20'1,4-75 the company has not provided for Rs. 7049.451acs,
Rs. 880.35 Lacs, Rs. 738.50 Lacs, Rs. 6L9.62 Lacs & 668.09 Lacs respectively. The
Company has also not made any provision for penal interest claimed by the bank. As
a result the loss for the quarter ended 31"t Dec, 2019 is understated by Rs. 322.O6 Lacs
& Current liabilities are also understated by Rs. 322.06 Lacs and reserves are
overstated by Rs. 322,06 Lacs. As a result the accumulated Reserves .ue overstated by
Rs. 4278.08 Lacs. The amount of penal interest cannot be quantified as the details
have not been received from the bank.

The Company has not provided for interest payable to Dhanlaxmi Bank amounting to
Rs. 11.99 Lacs for the quarter ended 31"t Dec, 2019. Also for the financiat year 2OLd]r9,
2017-L8,20L5-77,2015-L6,2014-75 & 201J-{4 the company has not provided for Rs.
4L.27 lacs, Rs. 36.08 Lacs, Rs. 31.55 Lacs, Rs. 27.59 Lacs, Rs. 24.73 t-acs & 1g.9g Lacs
respectively. As a result the loss for the quarter ended 31't Dec, 20L9 is understated by
Rs.11.99 Lacs & curent liabilities as at 31"t Dec,20L9 are also understated by Rs.11.99
Lacs and reseryes are overstated by Rs. 11.99 Lacs. As a result the accumulated
Reserves are overstated by Rs. 191.59 Lacs. The amount of penal interest cannot be
quantified as the details have not been received from the bank
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5. Loan given includes 7 interest free unsecured loans of Rs. 278.07 Lacs.

6. Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying Statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For DALAL & KALA ASSOCIATES,

Chartered Accountants

(CA Anand Drolia)
Partner

Membership No. 036718

Firm Regn No. :102017W
Place: Mumbai
Date: L4tt February,2020
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