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Review Report to
The Board of Directors
TARAPUII TRANSFORMERS LIMITED

We have reviewed the accompanying statement of unaudited financial results of
TARAIIUR TRANSFORMERS LTMTTED (th" "Company,,) for the quarter ended
December 31,2022 and year to date results for the period from Ap.il O'L,2Ob. to December
31,,z0zLpursuant to the requirements of Regulation 33 of the SEBi (Listing Obligations and
Disclosure Requirements)Regulations,2015, as amended (,Listing Reguhlons,f

This Statement, which is the responsibility of the Company's management and approved
by the Board of Directors, has been prepared in acc-ordance with the recognitlon and
measurement principles laid down in Indian Accounting Standards 34 "Interim Financial
Reporting" (Irrd AS 34"), prescribed under Section 133 of the Companies Act, 2012 rcad
with the relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with regulation 33 of the Listing Regulations. Oui
responsibility is to issue a report on the Statement based on our review.

We conLducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Instifute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analytical procedures applied to
financiaLl data and thus provide less assurimce than an audit.-We have not performed an
audit and accordingly, we do not express an audit opinion.

The cornpany has not provided for interest payable to Canara Bank amounting to Rs.
545.85 Lacs for the quarter ended 31"t Decembe12O22-AIso for the financial year XV2L-ZA,Nbz\, 2ul9-n, 2fi78-19, ?f/17-18, 2oL6.it7, ?f/ts-r6 & 2u/t-1s the compiny has not
provided for Rs. 1778.8 Lacs, Rs. l492.A7lacs,l?il.75 Rs.1049.46lacs, ns. 3-BO.SS Lacs, Rs.
738.50 Lacs, Rs. 619.62 Lacs & 668.09 Lacs respectively. The Company has also not made
any provision for penal interest claimed by the bank. As a resulithe loss for the quarter
ended 3i1"t December,2f/22 is understated by Rs.545.85 Lacs & Current liabilities are also
understated by Rs. 545.85 Lacs and rreseryes are overstated by Rs.545.g5 Lacs. As a result
the accumuLated Resewes arre ovetstated by Rs. 10,043.89 Lacs. The amount of penal
interest cannot be quantified as the details have not been received from the bank.
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our Concrusion is not modified in respect of the above matters

For G R A N D M A R K & ASSOCIATES
Chartered Accountants
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